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TAX BILL YEAR

—e ' 2014=2018

PAY ONLINE For Fiscal Year Beginning July 1, 2014 and Ending June 30, 2015
www.sdtreastax.com (1) PROPERTY ADDRESS - DESCRIPTION - SUBDIVISION

AT

—— :,
". : "'1" f \;,,'...
."SAN‘DIEGO {COUNT.Y: TREASUQER TAX COLLECTORl W : m.. :
W kl

CURRENT LOT 94
owver T Net assessed value = $1,008,000
14756 RIO RANCHO SANTA MONICA UNIT#02
SAN DIEGD CA 982127
SPECIAL 014437 LAND $ 444000
MESSAGES IMPROVEMENTS 571000
¢) DOCUMENT NO. TOTAL L&I 1015000
713106 PERSONAL PROPERTY
EXEMPTIONS
LUBCCNNERS: 3 s
11/18/12 NET TAXABLE VALUE 1008000

OWNER OF ROACH FAMILY TRUST 12 28 90

RECORD ON

OWNER JANUARY 1, 2014

MESSAGES

Z92127 C51707 213756 1/1 6

@ 2nd Instaliment 02/01/15 (32) TOTAL DUE
8029.36 = 16058.72

© PARCEL/BILLNO © TAX RATE AREA Y() CORTAC NO."@ 1st Instaliment 11/01/14
303-221-26-00 08187 - 8029.36

® YOUR TAX DISTRIBUTION 1<) YOUR TAX DISTRIBUTION

AGENCY RATE TAX AMOUNT AGENCY RATE TAX AMOUNT
—,% 1% TAX ON NET VALUE 1.00000 10080.00 MWD WTR STANDBY CHRG B66-807-6864 11.50
Z VOTER APPROVED BONDS: CWA WTR AVAILABILITY B58-522-6900 10.00
N SAN DIEGO CITY NET 0.00000 .OO TOTAL AMOUNT 16058.72
- SD Z0O MAINTENANCE NET 0.00500 50.3
= COMMUNITY COLLEGE NET 0.01288 129 83
METRO WATER DISTRICT NET 0.00350 Ad valorem property tax rate = 1.02138% > Total property taxes =
TOTAL ON NET VALUE 1.02138 10295 SO $16,058
FIXED CHARGE ASSMTS: PHONE #
MOSQUITO SURVEILLANCE 800'273'2}23 3.00

3
VECTOR DISEASE CTRL 800-273~
SANTALUZ CFD¥2 IA#4 866-807-6864 2585 54 Fixed charge assessments total = $5,763
BLK MTN RNCH S MAINT 619-685- 1326 5.00

POWAY UNIFIED CFD#8 877-260-1503 2912 22
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RealCQuest Professional

Owner Inform ztion

Ovner Name

Maling Address

Vesting Codes:
Location Infermation

Legal Lestrgmion
county:

CENSUS 11acl) HIOK
|owrship-Rangssect
Legal HookFags:
Legal Lo

LegalBick

Market Area

eI Coce:
Owner Transfer Informat on
Recondng/Balo Do
Sak Price:

Documont ¢

L.zst Market Szle Infermation
Recowdng/Sake Dde:

| Sak Price:

| Sak Type:

Document &

Dead Type
TransferDxemen| #
New Coxstruction
Titl: Comparny:

Lead

4

SelerName:

Prior Bale Information
Prior Rec/Sal2 Date:

Prior 3ae Prize
Prior Doz Numter.

Prior Dead Type:

Propety Charactenstics
Gross Arew: 3577
Living &re3: 3577
TotAdj Arca:

Abwe Grade
Total Rooms:

Bodroome:
Ban(FiH)

You Bulti G

Firaplaex
# ol Stodes:
Otharlmprovamarts:

| Skeinformaion
| Zoany.
i

12004
i

| Lot Asea

Land Jse

Site Influerce:
Tax Infammat on
Tats!l Vaue:

| Land Vaue:

i ImprowementVzhie
| Total Tacada Vil

Lot (land] aren = 18038
square fest

The Assessor’s records
are incerrect rogarcing
the number of
bedrcom and baths (it
ie S bedrooms; 3 1/2
baths).

wn RANCHO, SAN DEG C CA 92127-3857 R153

LO1 93 IR
SAN UIELO, LA APN
vuz2est Alemae RN
Sebay S
N3z Map Reerene:
w | sac) ¥
Sethodl Ueret
Sthool DEtret Nama:
MINCS | IENg
NHE2012/ HAZ2012 Doed Typo
1t Mg Document 2
N3N0
051162010/ 04302010 14t Mig ArcurtType:
$1,174000 1t Mic Int. Ra'efType:
FULL 15t Mic Document #
D121 2nd M1 ArrouwTyoe
GRANT DEED 2nd W13 Int. ReteType:
Péce PerScFt
MJIVSIN Sale
FIRST AMERICAN TITLE
BARK OF AMERICA
STONE CARYLEE
0211312004 ) 0920200 PsoI Lenger.
R PR01 15t HIg AMITYPE:
118143 P01 11 Mg Rate/Typy.
GRANT DEED
Farking Type: GARAGE Corstuciiox
Gawage Ardal o Typer
Oaage Caracity: 3 Extaricr wal
Farkirg Spaces: Porch Tyoe
Easarwnt Area Patio Type
Finich Bermat Area: Pod:
Easement Type: AlrCond
Roof Type Syl
Foundation: Cusity
Roef Materat Corddon
acrag 0.32 County Usix
LotWidthiCegth X Stae Use:
ResfConmUnits 1/ Water Type
Serwer Type!
Recassad Year 2ma Propedy T
Improved % 56% REC T
TaYoa~ ma Tae Framprion:

Living area - 5,677
square faet

The proparty tax
shown here is not
correct (this is not an
official recerd),

SAN| A MOMCA UN W2
TNG3H7

THI
SOVWAY

TRUSTEE'S DEED(TRANSFER)

$650000 ) CONV

301212
§214000) CONV

$3195¢

SULTE MTGLLC

1 FAMILY RESDENCE (“11)

hitp:/gro.realquest com/jspreport.jsp? &client=&action=confimm & type=getreport&record... 10/11/2014
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- APERBEZGEFTERAEEE ( mass appraisal ) BT

- Mass Appraisal—The process of valuing a group of
properties as of a given date, using standard methods,
employing common data, and allowing for statistical
testing.
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David Ricardo (1772-1823)
3B A B T

John Stuart Mill (1806-1873)
B AP RE Henry George (1839-1897)

ERRINE SR ¥ S

Henry Grorge

16



William Vickrey 1914-1996
Nobel Price Winner in Economics of 1996

Milton Friedman 1912-2006
Nobel Price Winner in Economics of 1976

In my opinion the least bad tax is the property tax on
the unimproved value of land, the Henry George
argument of many, many years ago

Sir Winston Leonard Spencer-Churchill
1874-1965
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- #1EB ( Lake County ) 2488 ( Town of St. John ) WEKE
1993 F MM HFEEZTIREIES

- ERBBZMENAHERNEEBGEEALFIRSE

- 1998F1284H - &5 /ARIBEMUNEE -
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500----- --------------------
MR Sid. Dev=.19
Mean =57

N=10191.00
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assessment ratio
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P FERER #EBREE (F415F)
D@ 1% 59%
7 ] 3% 2 5L A 2.56% 34.78%
7 Fa] 3% £ AL A 3.27% 25.57%

EA BT 2N B E R G T

P B F#0.5% FHRE1Y% FHEEL5% FBE2Y
7E o] 2 2L ALY 49.06% 47.65% 46.26% 44.90%
7% [l 3% 2 ALY 56.93% 34.77% 52.69% 50.58%

MGG E (41F) R3RAESHEREL

FHFE0.5% FHE1Y% FHRE1.5% FHFE2%
7 f] 5 A ALY 2.29% 2.32% 2.35% 2.39%
7 e 3R E AR 2.42% 2.45% 2.47% 2.50%
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it 2 EEEITE R



SiEmitER AT

20
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Parcant

7 2 AL TEE b ELER s S B s Her A

EE | ey | Crobes | MRS SRERFES | gy
it 9596 7% e

o 14.59 7.09 23.99; 16.99 524
FE 15.0%; 8.0% 29.29; 21.2% 374
i 15.0%; 6.8% 27.4%; 2065 281
e 16.1% 7.1% 30.3% 23.2% 340
¥l 16.5% 8.4% 31.0% 22.6% 325
[SE: 17.1% B.8% 30,99, 22.1% 288
*HE 17.3% 8.49% 35.2% 2689 321
e 18.19 8.30; 20.89; 2159 536
el 18.39 10.7% 29.39; 18.69% 625
Tk 19.5%, 939 33.5% 2429 T06
gl 21.0%; 10.6%; 3599 25309 297
e 23.59 10.6% 36.9% 26.3% 350

&kt 17.7% 549 31.9% 23.50 4967

i 1

ot H T T fhEILRSME (LS ERET B tmE)




Percent

SIEHERRAFH

25

20

10
I

=] 1

75 FTEEHEILES & EER
SEE {éﬁlitﬁz E@tlfﬁz TETEI:I:%Z 90%%7&?}?& A

=abive i 5% Bl 95%fi7 Fll 7 1 I RE
+ HE 14.29% 12.05% 22.47% 10.42% 652
y N 19.01% 12.51% 34.62% 22.11% 241
¥ d 18.18% 12.09% 34.97% 22.88% 353
AL 20.94% 12.61% 40.27% 27.66% 210
FIFE 17.90% 12.22% 32.49% 20.27% 203
P 13.02% 11.47% 17.33% 5.86% 461
2L 12.67% 11.11% 17.00% 5.89% 574
JEiRE 13.24% 11.52% 19.34% 7.82% 491
PR 18.78% 12.80% 27.56% 14.76% 302
IEEA 16.64% 12.12% 24.81% 12.69% 249
EHE 13.78% 11.94% 17.72% 5.78% 253
E#E 16.71% 12.38% 27.78% 15.40% 286
=it/ 14.79% 11.77% 26.76% 14.99% | 4365
HRAE - (EEE TR -

. : . .
4 5

3
& {EtER

AL B EZ BRA M EL RS R E




Sl - SETHMERBEERE

# ok OB

L B TR mrEE T mEE
THiER (FALR) 28.29 17 46 75.07 43 35
ByaiR (PAAR) 104.98 70.83 164.63 110.73
5 EE (M7T) 987 897 650 576
FR e (ML) 116 106 84 94
FREFERME () 34 61 53 48
MEREHRE 0.066% 0.024% 0.131% 0.050%
b {8 FR B T R A 0.025% 0.009% 0.028% 0.013%
REREHRE 0.042% 0.026% 0.104% 0.053%
gig;ggiiiﬁ 59.04% 16.88% 76.39% 13.82%

B & B 1,548 1,919




St - REHMERRIEDE

b e
b L T P i B 0.06% 0.12%
coD 27.69% 28.38%
PRD 1.02 107
KA BER S EEHEER T RIS R M EREHERET N
20% L), F 0.079% 0.158%
21%~40% 0.067% 0.131%
41%~60% 0.063% 0.127%
61%~80% 0.062% 0.122%
81% ). F 0.062% 0.119%
Z b om o b

Hh B FER Hh B RER

20% LT 0027% 0.052% 0.033% 0.126%

21%~40%  0.027% 0.040% 0.032% 0.099%

41%~60%  0.025% 0.038% 0.026% 0.101%

61%~80% 0.024% 0.038% 0.023% 0.099%

81% Ll F  0021% 0.040% 0.025% 0.094%
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BEANSTIBES—HKIE BEEASHES—RIEER
BRSERENLE SBIEEHLE
20.00 29.60
90 84.00 93 34.40
9] 84.16 06 34.48
97 84.16 09 31.47
93 84.16 102 25.46
04 86.41
95 87.20
96 88.00
97 88.80
0] 85.82
99 85.85
100 86.70
101 87.60
102 88.54
103 89.4°7

104 90.43
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- BEYNEENEZURNZEEILARAK (sunk cost ) - S8
RAFAZBBEMNITRMIE - TEEZSHNERRE
- IR EMRIBEZEREI D B4 TIRVAEA - Tl A~

USROG BENARE - 1Tt R ESETNR
BHEME

- THEERAUREABRERENTHE R N - TolgEES
WERANRE - HEH - TG RERB D EIEE
%K“ - MEBBEEZEYEN - 288 - BEERMAARE

RLRYNRER  HAGE B ARE0RE
 BERETHRADENS
Mt R A

B (B) BHERY > R




= KIFE

1. EENEZE (teardown ) j&
ABEEBRRITRER

2. BB (replacement cost ) %
AEEBBBITEEEMHA
3. BEVEH ( hedonic ) /&
BT
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Home prices versus construction costs.

Index: 1989m1 = 100
Ezﬂ...

““““““““““ ENR Construction Cost Index
san4 | ————"= BLS SF Residential Cost Index
OFHEO Home Price Index

1801

160 +

140

120 ¢

100 1

F F i i i k k k &k k L L 4 i

i e A k
1589 1900 1991 1992 1993 1004 1905 1996 1997 1908 1999 2000 2001 2007 2003 2004 2006




TABLE 3
Evolution of Land Values and Land Shares between 1998 and 2009

Miarni San Francisco Boston Charlotte

Hedonic Replacement Hedomic Replacement Hedonic Replacerment Hedomic Replacement Hedonic Replacement Hedomic Replacement Hedomic Replacement Hedomic Replacement

Land Cost Land Land CostlLand TLand (CostLand Land  CostLand Land Cost Land Land Cost Land Land CostLand  Land Cost Land

Value Value Share Share Value Value Share Share Value Value Share Share Value Value Share Share
1998 100,833 100,192 0.67 0.57 286,638 384,805 0.73 0.80 144,156 150,676 0.56 0.59 79,700 97.249 0.52 0.5
1999 100,837 106,185 0.64 0.57 332,605 439,445 0.712 0.82 158979  178,1M 0.5 0.63 77,395 102,112 0.50 0.59
2000 105339 116,585 0.62 0.59 401,393 577,058 0.72 0.85 179920 216,678 0.59 0.67 82,127 106,457 0.49 0.59
2001 122,341 134,653 0.65 0.61 444133 675404 0.73 0.85 196,320 264,326 0.60 0.69 88,791 105,246 0.53 0.58
2002 138410 159482 0.64 0.64 438264 685,531 0.69 0.85 221,005 300,307 0.61 0.71 83,115 105,388 0.48 0.57
2003 157.891 193,003 0.64 0.67 440,785 740952 0.66 0.86 237,622 344810 0.62 0.73 84,361 106,634 0.47 0.56
2004 187,726 234,739 0.64 0.69 505022 868277 0.67 0.87 264,144 381,504 0.63 0.74 89,847 104,239 0.47 0.53
2005 231533 321360 0.65 0.74 587,105 1078102 0.65 0.89 272,830 413243 0.62 0.74 89,860 98,610 0.46 0.48
2006 267.107  407.144 0.68 0.76 607.558 1,143,481 0.66 0.88 263,627 395,675 0.62 0.71 95,748 100,060 0.47 0.45
2007 276,173 383478 0.67 0.73 623958 1085304 0.64 0.86 253,552 363,197 0.60 0.68 97479 106,024 0.46 (.46
2008 218320 230.180 0.67 0.60 517277 781,603 0.65 0.80 250,611 320,873 0.64 0.64 102,243 92.201 0.50 0.40
2009 184,441 129,071 0.68 0.68 460,602 527940 0.68 0.75 —_ 277,680 _ 0.61 97,778 10,959 0.50 0.34

Note: This table shows the evolution of total land value and the share of property values accounted for by land, by Primary Metropolitan Statistical Area. For each metropolitan area, estimates are shown
for both the hedonic method for deriving land values and the replacement cost method.
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the ratio of land value to total property value
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Mi— b, ST EREEE 43R (RESHEARE L)
HESEXR | HRGE R | Tl AHE | RS | Tl AR | fisp A
- 0.871538 | 0.836316 | 0.762034 | 0.703976 | 0.650892 | 0.601174
R IR 0.022068 | 0.019091 | 0.004671 | 0.002953 | 0.005626 | 0.004913
R 0.88 0.87 0.77 0.71 0.67 0.61
e 0.97 0.88 0.77 0.71 0.73 0.65
FRAE 7 0.079566 | 0.083214 | 0.079551 | 0.076081 | 0.099698 | 0.101402
AL 0.006331 | 0.006925 | 0.006328 | 0.005788 | 0.00994 | 0.010282
[E=45%5 0.96908 |-1.15767 | 0.331174 | 7.789 0.424684 | 0.482251
T & -0.84359 |-0.34745 |-0.44283 |-1.07885 |-0.60507 |-0.24713
i [ 0.28 0.27 0.46 0.88 0.64 0.69
i/ ME 0.69 0.69 0.5 0.06 0.32 0.25
YN 0.97 0.96 0.96 0.94 0.96 0.94
{EES 13 19 290 664 314 426
{SHANE (90% ) | 0.067407 | 0.054951 | 0.012113 | 0.007627 | 0.014581 | 0.012712




T #3EERE (land residual method )
- EEEFIEEZEE (Federal Reserve Board ) #£19944F
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