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T3z 5 & FE

2014

2013~2016
=E 2013
Q1 332
Q2 451
Q3 413
Q4 122
ARRT 1,918

M F#E L 18.68%
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318
517
240
548

1,623

21.62%

PAONRS 2016
292 129
449 140
253 423
546 199

1,539 391

12.24% 6.52%
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2008~2016

Fh B #E Q1 Q2 Q3 Q4
20084F 101 171 303 85
20094F 52 81 155 287
20104 384 312 670 366
20114F 361 117 350 322
20124 300 377 572 386
20134 323 346 388 502
20144 210 316 205 542
20154 275 430 103 543
20164 88 124 423 198
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RRAZEERR
(8 7t/HE)

THETR
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RRH #REETH [ HoER

1 aitm R E SNy 11,442.97 78.31 68.44
2 HEE HEE= RIEHRER 13,576.20 28.80 21.21
3 HE% &t AR AR =R 1,581.18 24.66 155.99
4 AERiER afm FEEE Z%£E 3,753.42 22.43 59.76
5 7 ‘ Bk 4,127.87 19.31 46.78
6 " J%/J%%Eﬁfﬁw\ & 27,138.79 18.70 6.89
7 REE 29,844.78 15.52 5.2
8 HE 2 =T =RE = ﬁgfgﬁéd\ £ 2,159.08 14.95 69.23
9 TR afm MEE MER 2,543.99 14.07 55.3
10 HE 2 #Fdtm RIEE JKERES 1,175.74 13.81 117.5
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2013~20160Q4

BRERERM B Q1 Q2 Q3 Q4
20134 332 451 413 722
20144 318 517 240 548
20155 292 449 253 546
20164 129 140 423 199
FhaHE
20134 323 346 388 502
20144 210 316 205 542
20154 275 430 103 543
2016 88 124 423 198
i b #E Ql Q2 Q3 Q4
20134 9 105 25 219
20144 108 201 35 6
20155 17 19 150 3 N
BfI: Fia%Er

20164 41 16 0 1
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NT$500,000
NT$450,000
NT$400,000
NT$350,000
NT$300,000
NT$250,000
NT$200,000
NT$150,000
NT$100,000
NT$50,000
I B S S S — T —
1 6 11 16 21 26 31 36 41 46 51

FHA

Inwood;EAZ, P=a /( r + SFF )
PEANEEWRER, s AEMEERNE, SFEAEXAEEETF (Sinking Fund Factor)
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I5H Efh AR ELERAZRY 1 ELEIZRY2 ELERIZRY3
v | FABOOMSE, |$EHEBEROO [HEmTBEOOH| i L HEOD
1S (HhEE, 1S (g, HEtsE A o M
TiERSE FMOEEER HMERE FNREEERE BEE, FEE
FEEREE 288% 440% 300% 333%
i=tr5id) A= HEER 3B
B BH 2016438 201642H 20164 3H 2016438
-2 1,937.56 1,891.96 812.61 1,267.75
EfR - 220 = 195
(NTSET/4T) Eb E{E 4% 180 230 220
RTBEEE
(NT$§ = 100% ) 62.50 52.27 2333 65 66.07
Mo BRE2RAH % 2 HhEY RAEF RAEH
b & 18 38 18 18
FE BR T 2 —M| —m =@\ =
BeES BB (3K) 12 22 25, 8. 8 12, 8. 8
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Grade A office
Supply, Net-absorption & Availability Ratio in Taipei as of Q4 2016

0 Net Absorption £k =9 New Supply Fifit45 = Vacancy Rate TE %
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Grade A office
Rental and Vacancy Trend as of Q4 2016

mmiRent 84 == Vacancy Rate 3 & &

Monthly Rent (NT$/ ping) Vacancy Rate(%)
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NHTP industrial office rental (2006 —2016)

FREFT R A ER, BEUngHE R ik,
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NHTP industrial office price (2006 —2016)
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BRWE

Y=R/P P=R/Y R=YP

- Y= AEIETIZERME
_ P=AENETIS AR

— EX.

e 120,000/4.0%=3,000,000
e 84,000/2.8%=3,000,000
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(65073
HE NT$120,000
. HeEs 000
BTN W SERL -11,400
BHHBBN NT$109,200
i B "NT$6,000
EER 5,400
RIEE 600
B 000
& sl -1,200
EEREN -3,600
HERA 7,800
\ &Ef -NT$25,200
\ FiBlE NT$84,000
Vi E AR 2.80%
s A NT$3,000,000
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GG AERTEEEEH (200742017 F£17)
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Major Retail Areas in Taipei City
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) Rl Eh R

20170Q1
FTEE (% *Eﬁﬁﬁ
=85 %) GetE )
BEEE 5.1 15,000-20,000
R E 5.8 9,000-13,000
ERPLLEE 6.2 9,000-13,000
FEFIEE 2.6 15,000-20,000

A REEXFEFRBEGEEE, MRIEFRIGER MENEREBEIZRBRERRE.
Source: Cushman & Wakefield Research
BRIRIE: BERITHRE
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BEREmRZFH I

2007-2016
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2016 E B E R B IREFH N

« 2016 LAZR IR 5| B PRk 2 2K &1£ 1,069 E-HEEERINRE A St
BAR (BR2015FpR2.4%) 4500000 -
4,000,000
EEEEDISAR(0IGEREFLE) O T
ZRRERINTER: 500,000 —
2,000,000 —E5
EIE ANR(E) BRERE(%) 1,500,000 —y
=k 189.57 16.50 1,000,000 — "
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F A B 351.17 -16.07 2016
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N 40.73 3.62
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o /*“ N Total 44
/@ International
y - O standard
TaipeiMRT
SR (Linel)
— RIKIEERAR (Line 2)
m—— WLFHTEAR (Line 3)
FRFNETEAR (Lined)
— IREEAR (Line 5)

MEGHE | BT R ENAE R E AT /W0

B
8,908
2,386
11,294

EE=

71.11%
76.89%

TR
NT$4,761
NT$3,703



MRAERNE 2 PR

ADR
OCC
RevPAR
GOP
NOP

WERE | BIDTHEGEAAY / BER(T



IREE W e B TS —DCF 2R3

B 1 2 9 11
HERA
HEWA
BsesE (AR 566,837,316 586,094,255 682,335,882 695,982,600 709,902,252
pEEHE S (EEfS) 21,600,000 31,500,000 33,772,264 34,109,986 34,451,086
BEERSRAST 588,437,316 617,594,255 716,108,146 730,092,586 744,353,338
Z=fEE%R 0 0 0 0 0
FREERA 588,437,316 617,594,255 716,108,146 730,092,586 744,353,338
HAA
e W B AL 1 5.39%
H: Zod & ANy
WA (UE eI ¢ 2.00% 12,187,319,850
Hnk A &St 0 0 0 12,187,319,850 0
BWERAEE 588,437,316 617,594,255 716,108,146 12,917,412,436 744,353,338
R
HhfEfR 28,031,789 28,031,789 29,738,925 30,631,093 30,631,093
FEM 20,952,985 20,743,455 19,334,256 19,140,913 18,949,504
RN 9,739,099 9,641,708 8,986,702 8,896,835 8,807,867
ZEREHE 0 0 0 0 0
ZEEKEE 0 0 0 0 0
/22 0 0 0 0 0
it = it 0 0 0 0 0
BEASZH 0 0 0 0 0
B N i =ity
R A 2 15,743,830 15,743,830 15,743,830 15,743,830 15,743,830
BRERBEE 74,467,703 74,160,782 73,803,713 74,412,671 74,132,294
BHEETE FZ  5.75% 513,969,613 543,433,472 642,304,433  12,842,999,765 670,221,044
FEEEE $11,333,114,983
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Investment sales of major deals

Investment sales by quarter as of Q4 2016

- EERESFEFIH19.38%, TR

101K Eh.
NT$bn
a4 HQl mQ2 mQ3 mQ4
100
80
60
Investment sales by quarter
LEERE(IREZE)
Year & 2014 2015 2016 40
Q1 7.5 104 94
Q2 235 8.8 336
Q3 402 9.8 146 20
Q4 194 489 5.1
Total 90.6 77.9 62.8 0
[\lote: Data as of Q4 2016 2014 2015 2016
T #ZE2016FEFENE
Unit : NT$ bn Source: DTZ/Cushman & Wakefield Research
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Investment sales of major deals

Investment sales by sector as of Q4 2016

L&D, HAKBREERMLK

—_—
RHI32%.
N é‘ v14, LEE N ASE =I=
l//{'fq:%ﬁn'l_, E&%]‘%Zﬂ?ﬁ: ’ I’/L %%z NT$bn m Office mRetail mI-O mHotel mIndustrial m Others
gl J=b 2L 1) S e S N
HHR R ERNEESE. Bt
100
90
80
70
Investment sales by sector 60
AENERE (IR 50
Year £ 2014 2015 2016 40
A KE Office 35% 16% 32%
TEEAES Retail 10% 36% 0% 30
¥ A& I-O Building 19% 16% 22% 20
k& Hotel 8% 0% 1% 10
T 2= Industrial 27% 30% 17%
At Others 0% 1% 27% 0 o1 Jors o6
A5t Total 100% 100% 100%
Note: Data as of Q4 2016
s B 22016 FHMF1E Source: DTZ/Cushman & Wakefield Research
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Investment sales of major deals
Investment sales by buyer type as of Q4 2016

NT$bn B Local Buyer ~ mForeign Buyer
mart+E
100
90
80
70
60
50
Investment sales by buyer type 40
FEEREIREFEL) 30
Year & 2014 2015 2016 20
I;gicgcléb?uﬁyer 90% 99%  100% 10
;f g ;;buyer 10% 1% 0% i 2014 2015 2016
Total 55t 100% 100% 100%
Note: Data as of Q4 2016 Source: DTZ/Cushman & Wakefield Research
s WE2016EBNFL AR RERTHE
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Investment sales of major deals

Investment sales by buyer purpose as of Q4 2016

- ENWBERERNESFHES,
WNEREELI224.69B . R

23%.
NT$bn B Investmenti& EH m Owner Occupied B FEY
mas+E

100

90
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50
Investment sales by buyer purpose 40
FENERE (R E B ) >
Year £ 2014 2015 2016 20
InvestmentiZ & A 48% 37% 50% 10
Owner Occupied & FIE! 52% 63% 50% 0
Total &5 100% 100% 100% 2014 2015 2016
Note: Data as of Q4 2016
s B T016F SN Source: DTZ/Cushman & Wakefield Research
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