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. RAFILE
REBIEWFHR B MAG T AERARKESEFF
RS EEAEZT  TERAEALTIAE HRAE-FL
EnmflekERlRKEER  BETHLENERBRARREIEE
& MERAETENBEATE BEHRFEHS > ZEHFLE L
B BRMETERTLER o mEREREZH - FII BIFL
NBERELAEER > FERARETLHM > FRE > RAEK
MEZZBEXBERAENE - WA EHRARLERN A ERENLE »
BUERFEER e THHES w2 KAEEEEFELLER
R~ FEARE - EHRENE -BAAES -HRBEERFHHE
HETF RE-BILE—MAEHAETF M KENE 1, 800~
2,200 JT/3F/ A 0 Wi A BEEARBEL A 2, 200~2, 600 JTT/HF/H °
2. M B
BEEWNFHAEKELELEFHI =4 EHERA-FL
BEANRE > ABENBARR  Z/IH FLLEXFREZMAWHE -
BRI REENHAEKERAGHTERARNELFEFHER
ARABME  HEERAFEME > BRAEMBARRLE
WEZHAKETH AR ARAFLAREFTRTR > KA
B ZELEEEZHATE - L ABOHEELF O TFLE
R-HERRE - BHEAE- - EHARRAE - ZZEH  -REAES
MEFERFMAERET  RHE—MARRET ML KELY
T 1, 500~1, 800 jT/3F/ A > Wi A A KEL A 1, 800~2, 200 7T/
/R -
3. M RANLIE
HR-WIEWRAREL B RBEARELE > FHHEEE - E
BEEHS HLBREERENIL  2AHERBAZEARNE &
AR A EI TR 0% Bk M —EKE -
%0 % RAEAAE B F ¥ AN K% ~ BossTower ~ # B A4 ~ #T 4 B
A NIAXEESE RECEFNTEHET T NILE
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—f A 3 A A TP I A K R ATFE 1, 500~1, 800 JT/3E/ A T A kA
RAE# A 1, 800~2, 100 TT/¥E/ A -
A BEERE
WEAGLTEHERZHERARE  PHEMTA LS
ABRKCHAE  EERAAMBERBEE  HBERAL QO ETS
A KETAWEEEE HAERZY - AESZHNLER—
i g EEAN - I REAFEL RS 2FREAE - #
REBAEHAME - A A% > SunPlaza~ B#E At - AR AME - #
EH A ERES -
b.ERHtHE
FRE—HAREZTARRNELEEBT O BRENEF - E
BRAEEHS  ARAGRAERENAMTRF ORETRE RO £
WA+ A TR hEZERE - EWHERN THINWEACGRESR
RENTE > HURAFTEBEF O ba ¥  ARERINITLEH
WIHI AW - G KA EEEAE - X 5E% - BRfEREAE
Fil A TR EEE B A ERERRES - RECRF T
WERET > FREYE AR AETIKENE 1,800~2, 100
TO/E/ A T A RN RAER B 2, 100~2, 500 TT/IF/ A -
6. ok HI 7 P &
AEWBRARNE B HAELE  ERMRRAERA - X BEE
R Hb-FHHE e KEME R B RBARKENFHKE: - B
BRUEHES ARARYEE ERMEERATENTEY, AL
28 HEBRFRE BT AN WEBHLBEATEREARK
WYL FHABEFAAHFOUCALE  RBRABAEHHES -
AEFEAENTRAEANS  FHELERBRETEERL
WEZERRHERBRIEBRAREETRSE > BHRKEN - &0
ERBEBEHRERAE - EOETAE BRECREHHERE
0 S E T P — A AL KA M4 KA 1, 500~1, 800 TT/3F/
Ao WA BN KL S 1, 800~2, 100 TT/3E/A -

@%ﬁﬁﬁiﬁdﬁ;{x_ﬁ% CECI SEtETRRNRAERAT 17-16
CEPARTUERE CF RAFID TRAKSIT SYSTEME TCS CECI Engineering Consultants, Inc., Taiwan




EIBEEAREERACL IR P
BB MR AT A E BB TS

THEEREN - LHEE

MREKAZTHEARAREHE > EHULBRHECHEL
REAE  HEFHEWRERL > FHit e kEALERESH -
EBRHEETD  AEHEMEATFOE  REBREAERASR
2 RBEN BUERZETEEXET - B ABAFEERLE
FoCBAERAE R AE S 2T AE - FERBEAES

8. WHI¥E

FAERATEE  CHRABRBBRELEXER  BUBE
FRAE  EGITHAEZRLETRNBELT HL2LXSHE
BN R EEBRANE > A EHEIAN -

AEEZRTFOREERE  BHWRABARREFHERBAT R >
T EEAESHREITET  EHES T HENES
FIt AR 2 5 F 7] i B 3 -

g KAEEE RN HEE ABC BB AERT - EE AR
BB RAE - AT A FAKRE S HEARE L2 FEKX
B ZHBEFRAXEETE -

(Z) B4 B F R A
1. 3BT 35 1 5 A

B FE_ZEITHAZETERS 9.32% BE—F2 9.92%
LB NE T 0. 6% 0 7 240 AL AR EF FHA BRI —F
W4T 1, 667 7T BRABIEIF 1, 672 L0 A LI 0. %HYH%IE L3
BN TEMERTAMAME  EFRACHFARSEY - &
FTEBRAFEY MUFORETEZ P e RS EET 1, 946
T HEREGEHEEEE > #E8F L84 v efkFAE RN - &
Bz B 81,456 T °

ARERAZFRAEER AEXRZEL > FHLTHLAZE
FEERGERS 7% BEM=EXER /RN WELTELEHE
M MEEES - AFERTHRTFRZFBENF ARKMEEN
PEOBRAFREROAEAHEHEG X ZELTHERE -
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F_ERNATHEXZERHRIAL  EWRETHEERTS 7
R ARERFEE - AT E R R B A o SoRE TS
FHWRY > BRAERATMEEYT -  AAHMEBENEERERK
A MATIEE B EH L RREESZ 4 R - FH it
BN EAZSRFRTHE  EFHWEMEGRT L7
By W] e
(Z) /N
BNETERETEET S ZN\ T WLZE 79 £ 91 £/
KT FRZLPVE  FRETHOHERD  FRLHEEE > L
ZERAHAZTUT  TABBEEERR T2 ZTETELZ TR
ZAFE S BAR O BRERFRERE2Z-T LHERAKE (FR
X EREMAL) WERAES 2=+ Bt FHAERZRAHE
 EEBEREZFRBERNFAHERE -
KEMBHETREREELERERZEHET ZRE 92 F
IATHREMFLEFEELTHRLIN BIFHFEARA—FET
Db > AR EEELFIFHEAR L ERAFREE L3
HWHEMRM PHEZHATHARRE  EZFLREFEEPFHRE
AR (R Wt MEFERAAREINER (ZTHF) &4
RUEREEZRE - BEARE - 6ERE e hESEARK (UHEE
i~ GRS BEGER SERE SZWEBFERDIARAE
) MEES=HEEN  HEEARES=AHENZ LN Kk
REHAGT  EERHERBRTEZIN  EARZAMAE - FLE
ASEHFBEERAEZ > BRB/EFBUHE > Hib > —BERWT
R A MR R -
MRAFZTEFREUKBERRG WM URANRS > E 20
TH > RRZWIHZHBRMSEWT ¢
L WML RE R E -
2WERATMUEBEEFRAE  RERK  ERRERFREE
LAY -
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SHMEZFECAMERM Mz MY BT HFENZHAHE
THRAFIR -

L EEERFRMOUAESE -

. B WH MU MERATEE - LH X UELT - 635 - $hE
BFMNBAET  MEETBREZE W HEET - 8 ERIA
TMERAERZABECRERERT T -

17.1.3 EXRBHRSH

R 2 BB IR G TSN RS R R EH > B ZER
WREHRERTAE A AT 5057 R AT BT -
— - BRSNS
WK EZ S E M ERE 95 FRERE 137 £ Ak 43 34
AR AR AIT
(DB RABN HRE 9T FRERE 107 £2URBER  HBEH R
AR 11 4 -
(S EEW: HRE 103 FHH2TEE > ERE 137 £EAL - 33t 30

F o
= AMEER
GBI 2 U RE 06 FHEN -
= mEEE

A ELFHEERARWN R ZEH G LE F 2 %8 (Current Value
) BE > HE M AEEKREE -
- BEBARE
— MU ELERE AT EERZ e T RE R E R E
ZRBAZHRB AERBEIIOFERE 100 F 2 HEHFWHELEREMAE A
2% EEK 10 FFHEFEMERBELN L 44% ERARGRAERTERR
B> Hib > At EZ—MBWELRETIO LSS A EEE -
- RE
T ERMSEZIHE > QURBHEMALEZREAFIELRLEE
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b DR E S RAREWACO 2 EFRITE » HFE AR T -
WACC=Wd*Kd* (1—T) +Wc*kKc
WACC (Weighted Average Cost of Capital) : WAEEIFE & R A X

Wd = 4R 3 448 3 Kd: EH@h=
T: iR E We: BHE 4SS

Ke = PR AE 22 3 B &
A ERERMBR LRI R A 12% BHANEE N REKEA
ZR B A T0%: 30% > BRI EAEIRHES 9. 53% -
B
KETBRFRAGSERNMMEAR AL ETRETREY 10 B
UEZARRFRAEEXREHE  THTBREREEFTRIAE S
mE > RATFFRAET S FHANRLNE391% -
AHERNLRFHRETEHERA RGBT RATEEA
HBERZAE > #FRFRAEGSUZTHBRANZEE - FERAT AR v
EHFAAL  UShiFRmATTEZRERNE -
+ - MEHAR
A ERTHREE RN ARAKERY - BEFHNEL2FREKL
FlEh R > R E R Er R 2 e s - AEERE AR EEH A%
B BRREARERTRTEARAERE > GREHERY > w2 E
AEREA%L > BoFEAHELAE - RAEMEN OSCRO TR 1.2 2
EXTHFHEE  RALBEHRTEHE =T -
N BERELEXR
EREREMATHZIRT » A EERFRHAAGDESFHMZER
F &b BT AR 30%
h -~ REAEERESH (DSCR)
AR eREMBRRMAGBRENZERER K EHERFABREL
A RERH R Z R EAREATHEA L2
+ - HTE SRR
A EREARZRITE  EF LR IBRAKE RMF K LEE R

L
4
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ZftE
BB BERET ST

HENANEFR - BHETEFHZIWEFH TR ¢

®17.1.3-1 RREEMEFH

HEHEH &S
EHB R 10
Ht e EEH 15
HAF 4 15
R K B et GRS 15
ENRHR 20
FHAA 20
Wi T 20
R 30
+TrIH 30

+— 938

BEHRAFEZZHEAEE ERHFHEmE > ARGEEEHE B

BEMEOR  BHBIERETTHE -

+= - I&Ef

AFEEER AN AERRERER S HRRIAHEN > AEE
Rl e—RHE—FERGAMIEF S LE v 105281 E XA
M2 AR > #i % B  Z SRA > BBCHT — 5 B R B 2 aR A TR R AR
B EF EEAE BRREFELEBERA LN - A TAN/EEE
B 97 2 2 IR B F — R AR F R RAE R R T B BB R Z

6% °
= EZELR

AHERREBGRBRAME AT HRAERZ 10% £ &

ENR

+m - Frfsm=

ATFEBREFENEXMBHER 20% > 7> AT ERET AR
BREFEZTAGREZLHREEE  ERBEERARNAIBLFEERR
FRERMENEXMEH - (REHMEERFZ 10%)
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R TRERMBENLEZAFT I B M EH F 3 LEH S5 A8
B BRYM RS REMEL TR THRAERE 1% tE
- BEMM A S ARBEEZ R WEH B AL SRR
BN B R Fr 3% EHEHMEAT EERARES
B4 3%-

17.1.4 BEAXRFERER

— ~ AW ATAE R 5T
(=) A F R FRA
TEBRAFTE > AT HREERN - ARIERFEHEE
ITRBEEANBESEHBHEERAENRE > 4R T ¢
1. et B E R
BRHBEIREZ 2. %47 -
2. FI M ER AR R AT A (M
AR - R ERBZBRARERFBEMEE > Uad
BEmktEEER -
3. TREEE#H
AHREEIRRAR MEBIRAAR ITEFEHEREMGEAR -
DAEBEIARA ZIRFHEFAE I HIAY - BRI HEFR
RIRER - ALHAE - RBEKEEE - MEEERS -
QMEBEIRRAS AFHETHEER IRTERERT - BHEE -
ZRAGEMEERERIENES  HABTIERAZ 87 -
QI HE AREEYAE  GAHABREAYHEREE
SIRERZEE RERBETEHRS REZHEHEHRIA
o HHAEBIRRAZ 10% £7] -
DEMER  KIEBREFEXRMERERAAE > BT EREEF L
BER WIBITHE AXER WIRAGIE - ZEALE
M)~ BHL(ARBRRERINEREL MEIEESHE
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 HHBIRRAZ DT
1. MEEXRERE

BRI RA)N > EHBELHBZEERMERACEEE
BILE - HBIRE - EHBE  REHER - THF - REALM
¥ FARE  HBRBEMNHBESERRRMBEEA -

REERZBRAREIN T RTHERFEZRERAR (T4 F 3
HEE)  ETEREEGMBEENBERTAFTES 14,520 BETT
K93, 55T BB (EEME » wk 17.1.4-1-

£17.1.4-1 DEHEBREAR (FEMHBEEZE)

B HeWaBET (E5E4M)

% B E H 97 98 99 100 101 102 103 104 105 106 107 | A%t
1 B3R 23| 155| 197| 512 98| 149 202 50 0 0 0| 1,386
2 Al M BIFBMIEE 0| 1,469 3,000 6,028 0 0 0 0 0 0 0| 10,497
3 IREEER 0 0 0 0| 1,824| 6505 8253 8,377| 10564| 18,877| 8,238| 62,638
HEIERAER 0 0 0 0| 1483| 57288/ 6,710| 6,810| 8,588/ 15347| 6,698| 50,924
MEIEEA 0 0 0 0 119 423 537 545 687| 1,228 536 4,074
IRAEHE 0 0 0 0| 148/ 529 671| 681| 859 1,535 670| 5,093
R 0 0 0 0 74| 264| 335 341| 430 767| 335 2546
4 MEBEXEEERAER 0 0 0 0 0 0 0 0 0 0 0 0
A HELELER 23| 1,625| 3,197| 6,539| 1,922| 6,653| 8,455 8427| 10,564 18,877| 8,238| 74,520

F®17.1.4-2 SEHBRAR (BEHBEEZE)

B HeWaEn (FE%m

% R E H 97 98 99 100 101 102 103 104 105 106 107 | A%t
I et B E A 23| 155 197|512 98| 149 202 50 0| 1,386
2. FAHERIFBHEE 0| 1410 2,879 5,784 0 0 0 0 0 0 0| 10,073
S IRELEF 0 0 0 0| 1,824| 6505 8253 8377| 10,564| 18,877| 8,238| 62,638
HEIERK 0 0 0 0| 1,483| 5,288/ 6,710 6,810| 8,588| 15,347| 6,698 50,924
k=T pN 0 0 0 0 119|  423| 537| 545 687| 1,228 536 4,074
IRFAHE 0 0 0 0 148/ 529 671 681 859| 1,535 670| 5,093
B A 0 0 0 0 74 264 335 341 430 767 335| 2,546
L MBEXEAERK 0 0 0 0 0 0 0| 10532 4,104| 2394 2,430| 19,461
L3t HEELEX 23| 1,565 3,076 6,296| 1,922| 6,653| 8,455 18959| 14,668 21,271| 10,669| 93,557

CEPARTLERI OF RAFID TRAKET SYSTEME TCs

i [ H CECI SiEttE TREMRAERAD
7 Rk R 17-23




B R EARIBERMCL IR

BB AR T MRS PP & 1 7o
(=) B E A

BERACHE  ERFT - BEAGCERN MEZEEERER - L

Wie FHEER - BERE > BLORWT

LERE AHEEHENMAGZREFINE -FEFARERSHEA
& 5 pL 20,000 FUfEs -

2. BEMBEBER BERBBCRAGHHEERAEENM  £RHE
FEEMEREZEIHE - RBEHAE TBREEERR - #H K
EWABERAE -

A ERARERERREI0FEERAS 2 015 700 7T (&
ERE) THEANRBEZERE 120 FEE R A %2 787,800 Tt (&
F¥E) o RE 120 & 2 709 & F & &4 15 % DL Cobb — Douglas
RHEHGERE MRE 120 F 26 F2EEEFABIUERKE
1%z bh 3 3 -

SHMEBEEXEERR  HAMBLMERK  COWNESELANES
¥RBERAT  METFEETE - ZRRMSERET > BHE
BZTHESBEEETESHUMEZTRES > T EE B
T8E FRTEHHZBAEERR -

4. £Hfe EHMAEFE K TRERMSENEFZZT AT EHE
R ER EEMASEERSE, > HRHMIHHSKENHER
R TEIRAEWE 1%t H - BEY M LS - AHKEE
Z H#E . HBR BAERA SR E AT B 2 B R (F
23 EHEHHIEATEBREAREAE=ZF % -

BWEHR  AFENTEMER AR > ETEENRARERINT
B OBHEATEZLEEREEN KM EBRS  ERET T

;ﬁ °
6. XM SFEEEMRMELLOUMEHE -
(SDERERR

ARHHEFIEEENBINF > S HGEHEDNHEBEE G FREF
» RB BRI EE > HEE 117122127132~ 137 £ 4£ 4 ¥
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WMEEERESRH LB MR/ 138 211 TIT 5, 343, 668 T7T
12, 217, 459 F 7T ~ 3, 445, 625 Tt & 20, 931, 935 T ¢ -
=~ AR
EERNEGRFHBN - MEBEEXRAZEERNKE MR > %ot
T:
(=)

L

R ON
FHUNALEERAZFERANMZEAAEZZERAN » FEEKRE
BEURNALEM L EERXEFERULERRE  EAXNEEFRAAS
NEEBREERLLEANERGERER) - BEERE 110 FHRE
120 FE E¥EZ ZHBANL A 3,003,293 TTK 4, 025, 404 7T »
(DM BEXHEEERAN
A EBEFAA LSRG EEEET - % - HA W - FEH
ETHEMRMER  TUHMERNRERERE > BEXLHHZE
L~ FRA® - ERERNZTE  REEMTHITEXEHEEF
ThE L IE BBt 2 A(E M - T 106~110 ZEMHEWRANSE A T, 654
4,732~ 4,445~ 1,746 B 5,315 B & T (EE¥M) -
(=) H N
AERERN  EREE  ENREES EEEES  UEH
BN Z 5%EH -

17.1.5 BBRmEI R

MBAMEEREMNAREZEHBEREARABH > UEATEZHAER
A~ BERAREFEEPNETHEREAY > S HEHAFERRBRT
XZHEM@AMMNEKERHEE - FRATE B HE AT KRS HRI F 25
R XA
— - Bf#gEN 3R

W B AT RBUR R LGSR A R IR B M B R B Wy 7 3% > U R X

—AERRFZBHTE > ARE TRERMBEARERE, > BHEET

ABURHRABESHEARERMENE R E A RFLFERE -
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EREAZHENI R HEEFHEFHNERAZLRNBEEEZFH S
FRNBEAE > RUTRRZRFNNA A IERREREFH AL R
BEAFEZIG - BEEAEARR 1 AXRTHARANE LT Z2ER S W E
FRANR L AXRTAFEZRETREEZ 2 - EAKWT

TR EFHeFRNEGHEZS HMEL WA
RRMEFHeRETH AL mA

B RN =

MERAEFRA=FEEERANTHBEEFERANTETETHRIBAN—T
EHEENBZEERABER —TEWELRP L2
BEXRALER —EEHHMEREIRZI TN -

=~ FIERAHE S AR
Rt ELTEMHHEMEFELFE T T -
() ENH MM X (Project IRR)
FTENHHHEREFESFY T ER SR EFREFATEHZN
FE-FHAEWHHME AR ARE & RAEH  FRERMLFAELSA
BEEE EBEAT > NRTZEREFEEELRG A E—HREK
MEHFAETHETETMEE > HATERFTENHHME (IRR) =
AR —FZRBEEME - EAEARWT -
oA " R & C
2y ) Ee)
HEar o HEHRBE
n - FRA
t P RBEREEFH
A BtE2ZBeFRERME
Re: B tHFzHERN ) B
C:EtHFEzHeRE (RER) HE
(=) ##F# 1 (Project NPV)
FERBEI RS T ELFEZEHERE  UEEZHHAEN
B mEZ - FmERE 2t EFBENPY) ARE > IR K

@%ﬁﬁﬁiﬁdﬁ;{x_ﬁ% CECI @\ SEtEIRFAMRAERAG 17-96
CEPARTRERI CF RAFID TRARET SYGTERE TOs i il I i

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn




EIBEEAREERACL IR P
BB MR AT A E BB TS

EEABEEE MBI RG  TEFHENPY) B WX TH%
FetEMARERI A - EHAHAEFHENE  REEHLRTE
SrEZEE G ANHEE (discount rate) » WITHRABF LG
HZHHEEBRERA ~ ERAKEMRM#E (risk premium) % H
Lo MRETRAREZHANL=ZFHEHHEA I ZRETR » EHik
E—HETERMEEIRFZFAEFHE (NPV) T E -

A R, . C,

2 By B

=0

Heoi 8%
n * Ak

t P RBEREEFH

A Bt EZHERRERM

R: Bt EZHERN (KN HE

Co: EtHEzHERE (RA) B@E

(2 BEEHEHME (Equity IRR)

WL EGREFERALRE (REREZHEAREARAFE) FH
BERFHZHRE > LFEAREFENHHMEARRD AR > E—
EZRANERTERFHEREZWNE T ENHEBE AR EFH L L FH
EFRNER THEEHEAEREAFEAESEN  HLEKFHBEER
FHEBEREERANAFTET 2 REL  WHEEERAEZET 2%
B % B %G B E Bquity IRR) RIMER IR G F 8 - 3HE %
FHME - L FHAREEREFRERTETEE 2R E K
HEMBAAARRE - FRITHEARLEH G &AL > B R TG
EHREAMEELEHEE hEAT MR EAEELRT A -

() K 4% % #3HAE (Equity NPV)

BRLEFREATIERFTELF2HLFNE (BEREZHER
RBAA ) VI8 2 37 3 F 37 344 fw 4 - A iy 3% & #F BLE(Equi ty
NPV) ARZE  BIRrht EHBEEME L AR EEE  HELFE
FTat ERELERTI A -
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(3) #% & ElW#1 /M (Payback Period)
FERFERANEHEERATERERAERIAZKE » UFEE
SZHBYE > HRFHALEY  REEFTARFREREEF 2 €4
ZEBHREQE WRAGTEREZHERET LT R H
—EALEE WRAFHAGZHERNEFTHELE R EHE - 8
AIHE - EHL BEREZHEARKEHUAGE 22 BB X -

17.1.6 M=

AABARALIHER REBEZR AAEEZTERHERERLE
BERRBR G LR EREMBRE LR A AR TR EETHER
MemMBmE- el "HeWE AEZERMELARERSERE  UA
BARERERZT B EHREFX

REEWIRERZZEELER KR THEZEFHREZTHRINTER
TRA > BEFRRWRE -HEWNRRE - LW RREFHMAMBEE - U
BmBNRE > SETHBARERINZ LHFAZESX -
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